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Guide to 
understanding 
the Investment-
Linked Policy 
(ILP) Monthly 
Statement  
 

Information is correct and accurate as at 28 Feb 2020 
Version 2.0 

- a step by step guide 
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Investment-Linked Policy (ILP) statement is generated based on your 
policy monthiversary or within 3 days after the policy monthiversary. In 
this example, it is 23 December 2019. If your policy monthiversary falls 
on a non-working day, the date shown will be the next working day. 

This refers to the 
policy information 
such as base plan 
name, riders 
name, payment 
frequency and 
policy effective 
date. 
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This refers to the 
premium allocation 
as at the statement 
date. 

 
This refers to any regular premiums 
(including premium-paying riders) paid or 
any single premium top-ups made for the 
period indicated in this statement. 

This is the opening unit 
balance as at 22 Nov 2019. 

This provides an overview of the total basic 
premiums paid (intentionally excluding rider 
premiums as these do not contribute to Account 
Value), partial withdrawals made, and dividends 
distributed to date, since policy inception. 

In this example, the 
surrender value is 
$0.00 after 
deducting the 
surrender charge. 
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This shows the units 
purchased for the 
period, due to any of 
these reasons:  
1. Renewal premiums 
received 
2. Single premium top-
up 
3. Welcome bonus or 
customer campaigns  
4. Reinvested dividend  
5. Fund switching – 
switch in  
 

 
This shows the units 
deducted for the period, 
due to any of these 
reasons:  
1.  Insurance charge  
2. Policy fee  
3. Premium shortfall / 
Premium Holiday 
charge  
4. Fund switching – 
switch out  
5. Partial withdrawal  
 

This is the ending unit balance for the period. These 
figures will appear as “Beginning Balance” in next month’s 
(January 2020) statement. 

This refers to the Fund 
Switch transactions that took 
place for the period. 
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\end 

This shows any pending 
transactions as at the 
statement date. But 
excludes any pending 
Fund Switches.  

 
Cost of Insurance refers to the monthly charges to provide insurance 
coverage (i.e. death benefit). This charge increases with age. 

Supplementary Benefit Premiums refers to the insurance charge for 
unit - deducting riders. 

Policy Charge refers to the fee for administrating the policy. 

 
This shows 
the average 
unit price of 
Buy and Sell 
transactions 
that took 
place for the 
period. 

 


